
�

�

��
)5,(1'6�2)�(1*/,6+�%2:/,1*��

�
0,187(6�2)��QG�$118$/�*(1(5$/�0((7,1*�

+(/'�21�7+856'$<���VW�$8*867������
$7�%($&+�+286(�3$5.��/<1'+8567�52$'��:257+,1*��6866(;�

�
�
����� 35(6(17�

7KH�&KDLUPDQ�RSHQHG�WKH�PHHWLQJ�ZKLFK�ZDV�DWWHQGHG�E\����PHPEHUV�DQG�DOO�PHPEHUV�RI�WKH�&RPPLWWHH�
DV�IROORZV��
*UDKDP�&ODUN��&KDLUPDQ���-RKQ�'XUVWRQ��+RQ�0DWFK�6HFUHWDU\���.DWK�/OR\G��$FWLQJ�7UHDVXUHU���0LNH�
3RROH��$FWLQJ�0HPEHUVKLS�6HFUHWDU\���7RQ\�$OOFRFN�0%(��DQG�5RJHU�&DUWHU��+RQ�6HFUHWDU\��

�
����� $32/2*,(6��

$SRORJLHV�KDG�EHHQ�UHFHLYHG�IURP�'DYLG�0LWFKHOO�*HDUV��9LFH�&KDLUPDQ���-RKQ�	�)UHGGLH�$XVWLQ��-RKQ�
2¶6KHD��2[IRUG���+RZDUG�3U\VH��'HUHN�)UDQFLV��:LOWV���'RQ�)R[��3KLOLS�&OHZHV�*DUQHU��+HUWV���&KDUOHV�
)UHGHULFN��&DPEV���%U\DQ�)R[��*ORXFV���-RKQ�3HDUF\��,2:���5R\�%ULVFRH��:RUFV���'DYLG�	�9L�5LFKDUGVRQ�
�%XFNV���.HQ�%RRE\HU��'HYRQ���-RKQ�0DUVKDOO��%HUNV���5RJHU�.LUNSDWULFN��/HLFV���0LNH�5LFK��+DQWV���*HRII�
:LONLQVRQ��1RWWV���3HWHU�&DVW��7RQ\�'RGJH��'DYLG�:HWKHUHOO��6RPHUVHW���3DW�*HDU\��%HGV��	�*HRUJH�
%UHQQDQ��+XQWV���

�
������ ,1752'8&7,21�%<�&+$,50$1��*UDKDP�&ODUN��

7KH�&KDLUPDQ��*UDKDP�&ODUN��ZHOFRPHG�DOO�SUHVHQW�WR�WKH�VHFRQG�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�
$VVRFLDWLRQ�DQG�SUHVHQWHG�KLV�UHSRUW�WKDW�KDG�EHHQ�WDEOHG�DW�WKH�PHHWLQJ��*UDKDP�GUHZ�WKH�DWWHQWLRQ�RI�WKH�
PHHWLQJ�WR�WKH�VHYHUH�LOOQHVV�RI�WKH�9LFH�&KDLUPDQ��'DYLG�0LWFKHOO�*HDUV��RYHU�WKH�SDVW�VHYHUDO�PRQWKV��
'DYLG�ZDV�VHQW�WKH�EHVW�ZLVKHV�RI�WKH�$VVRFLDWLRQ�IRU�D�VSHHG\�DQG�FRPSOHWH�UHFRYHU\��
�

������ 0,187(6�$118$/�*(1(5$/�0((7,1*�+(/'�21����$8*867������
� 7KH�0LQXWHV�RI�WKH�$QQXDO�*HQHUDO�0HHWLQJ�KHOG�RQ����$XJXVW������DW�(%$�+HDGTXDUWHUV�ZHUH�SURSRVHG�
� DV�D�WUXH�UHFRUG�E\�0LNH�1HZWK��6XVVH[���VHFRQGHG�E\�,DQ�0RUULOO��,2:��DJUHHG�E\�WKH�PHHWLQJ�DQG�VLJQHG�
� DFFRUGLQJO\�E\�WKH�&KDLUPDQ���
�
����� 0$77(56�$5,6,1*�)520�0,187(6�$*0����������
� 7KHUH�ZHUH�QR�PDWWHUV�DULVLQJ�
�
������ 0,187(6�63(&,$/�*(1(5$/�0((7,1*�+(/'�21����'(&(0%(5������
� 7KH�0LQXWHV�RI�WKH�6SHFLDO�*HQHUDO�0HHWLQJ�KHOG�RQ����'HFHPEHU������DW�1HZ�� &RQQDXJKW�5RRPV��
� /RQGRQ�ZHUH�SURSRVHG�DV�D�WUXH�UHFRUG�E\�'HQQLV�7D\ORU��+HUWV��VHFRQGHG�E\�$GLH�/OR\G��:LOWV��DJUHHG�E\�
� WKH�PHHWLQJ�DQG�VLJQHG�DFFRUGLQJO\�E\�WKH�&KDLUPDQ���
�
����� 0$77(56�$5,6,1*�)520�0,187(6�6*0����������
� 7KHUH�ZHUH�QR�PDWWHUV�DULVLQJ�

�
������ 5(3257�)520�+21�6(&5(7$5<��5RJHU�&DUWHU��
����� 7KH�6HFUHWDU\�UHSRUWHG�RQ�WKH�)ULHQG¶V�HIIRUWV�RYHU�WKH�SDVW�\HDU�LQFOXGLQJ�VSRQVRUVKLS�RI�WKH�/DGLHV�

&KDPSLRQ�RI�&KDPSLRQV�HYHQW�ZKHUH�OHWWHUV�RI�WKDQNV�KDG�EHHQ�UHFHLYHG��
����� 7KH�6HFUHWDU\�UHSRUWHG�WKDW�WKH�GDWDEDVH�RI�PHPEHUV�ZDV�FXUUHQWO\�XS�WR�GDWH�LQFOXGLQJ�(PDLO�DGGUHVVHV�

RI�PHPEHUV�ZKHUH�NQRZQ��7KLV�ZDV�SURYLQJ�XVHIXO�LQ�NHHSLQJ�UHFRUGV�RI�VXEVFULSWLRQV�DQG�VHQGLQJ�RXW�
LWHPV�E\�HOHFWURQLF�PDLO�VR�UHGXFLQJ�RQ�SRVWDJH�FRVWV��

� 0HPEHUV�ZHUH�DVNHG�WR�DGYLVH�WKH�6HFUHWDU\�RI�DQ\�FKDQJHV�RI�DGGUHVV�HWF��
����� 1HZVOHWWHUV�KDG�EHHQ�VHQW�RXW�WR�PHPEHUV�LQ�1RYHPEHU����DQG�-XO\����DQG�KDG�EHHQ�YHU\�ZHOO�UHFHLYHG��
����� 7KH�6HFUHWDU\�ZDV�WKDQNHG�IRU�KLV�UHSRUW�DQG�HIIRUWV�RYHU�WKH�SDVW�\HDU��



�

�

����� 5(3257�)520�$&7,1*�0(0%(56+,3�6(&5(7$5<��0LNH�3RROH��
������ 0LNH�3RROH�SUHVHQWHG�KLV�UHSRUW�IRU�WKH�\HDU�IROORZLQJ�WKH�UHVLJQDWLRQ�RI�-RKQ�$XVWLQ�DQG�WKH�FXUUHQW�

VLWXDWLRQ�UHJDUGLQJ�PHPEHUVKLS��+H�KDG�VHQW�RXW�OHWWHUV�WR����UHOXFWDQW�SD\HUV�DQG�WKH�PDMRULW\�KDG�
UHMRLQHG�DQG�VXEVFULSWLRQV�KDG�EHHQ�UHFHLYHG��

����� 0HPEHUV�ZHUH�DVNHG�WR�HQFRXUDJH�QHZ�PHPEHUV�ZLWKLQ�WKHLU�&RXQWLHV�ZKLFK�ZRXOG�KHOS�WKH�$VVRFLDWLRQ�
WR�VSRQVRU�PRUH�HYHQWV���

� $�IO\HU�ZDV�WR�EH�SURGXFHG�WKDW�FRXOG�EH�FLUFXODWHG�DW�DOO�&RXQW\�'LQQHUV��%(�'LQQHUV��%(�3UHVLGHQW¶V�
0DWFKHV�DQG�)(%�PDWFKHV�DQG�DOVR�IRU�JHQHUDO�FLUFXODWLRQ��

�
������ 5(3257�)520�$&7,1*�75($685(5��.DWK�/OR\G��
������ .DWK�/OR\G�SUHVHQWHG�KHU�UHSRUW�IRU�WKH�\HDU�KDYLQJ�WDNHQ�RYHU�IROORZLQJ�WKH�UHVLJQDWLRQ�RI�-RKQ�$XVWLQ�DQG�

UHSRUWHG�RQ�WKH�FXUUHQW�VLWXDWLRQ��.DWK�JDYH�GHWDLOV�RI�LQFRPH�DQG�H[SHQGLWXUH�IRU�WKH�\HDU�DQG�SUHVHQWHG�
WKH�EDODQFH�VKHHW��7KH�DFFRXQWV�ZHUH�SURSRVHG�IRU�DFFHSWDQFH�E\�.HLWK�:LOVRQ��(VVH[���VHFRQGHG�E\�
&KULV�/HDNH��6XIIRON��DQG�DJUHHG�E\�WKH�PHHWLQJ��

������ 7KH�7UHDVXUHU�UHFRPPHQGHG�WKDW�VXEVFULSWLRQ�UHPDLQ�DW�WKHLU�FXUUHQW�OHYHO�IRU�WKH�QH[W�\HDU��7KLV�ZDV�
SURSRVHG�IRU�DFFHSWDQFH�E\�,DQ�0RUULOO��,2:��VHFRQGHG�E\�0LNH�1HZWK��6XVVH[��DQG�DJUHHG�E\�WKH�
PHHWLQJ��

�
������ 5(3257�)520�0$7&+�6(&5(7$5<��-RKQ�'XUVWRQ��
������ 7KH�0DWFK�6HFUHWDU\�UHSRUWHG�WKDW�PDWFKHV�KDG�EHHQ�SOD\HG�RU�DUUDQJHG�GXULQJ�WKH������VHDVRQ�DJDLQVW�

'RUVHW�&%$�DW�*LOOLQJKDP��WKH�DQQXDO�PDWFK�DJDLQVW�%RZOV�(QJODQG�FRPSHWLQJ�IRU�WKH�,DQ�:RRGFRFN�
7URSK\�LQ�-XO\�DW�WKH�%RURXJK�RI�(\H�%&�ZLWK�WKH�)ULHQGV�UHJDLQLQJ�WKH�WURSK\��D�PDWFK�DJDLQVW�%RZOV�
(QJODQG�/DGLHV�3UHVLGHQW¶V�7HDPV�DW�/HDPLQJWRQ��WKH�%RZOV�(QJODQG�3UHVLGHQW¶V�6HOHFW�7HDP�DW�:RUWKLQJ�
IROORZLQJ�WKH�$*0��7KUHH�&RXQWLHV�%$��WKH�5XQQHU�8S�&OXE�RI�WKH�<HDU�3ULWWOHZHOO�%&�LQ�(VVH[�DQG�
<RUNVKLUH�&%$�DW�.LQJVWRQ�%&�+XOO��

������ $�QXPEHU�RI�PDWFKHV�DUH�EHLQJ�DUUDQJHG�IRU�QH[W�VHDVRQ�DJDLQVW�WKH�%RZOV�(QJODQG�3UHVLGHQW¶V�7HDPV��
� WKH�%RZOV�(QJODQG�6HOHFW�7HDP�DW�:RUWKLQJ��WKH�0HWURSROLWDQ�3ROLFH��%XVKH\��%&�DQG�WKH�5XQQHU�8S�&OXE�
� RI�WKH�<HDU�WRJHWKHU�ZLWK�SRVVLEOH�JDPHV�DJDLQVW�%HGIRUGVKLUH�&%$�DQG�:LOWVKLUH�&%$���
�
������ %2:/(56�'5$:���
� 7KH�&KDLUPDQ�UHSRUWHG�RQ�WKH�VDOH�RI�GUDZ�WLFNHWV�ZKLFK�DSSHDUHG�WR�EH�SURJUHVVLQJ�VDWLVIDFWRULO\�DQG�

WKDQNHG�-RKQ�$XVWLQ�DQG�+RZDUG�3U\VH�IRU�WKHLU�DVVLVWDQFH�LQ�GULYLQJ�WKH�GUDZ�WR�LWV�FXUUHQW�VWDWH���
� ����RI�WKH�PRQLHV�UDLVHG�E\�WKH�FOXEV�VHOOLQJ�WLFNHWV�ZRXOG�UHPDLQ�ZLWK�WKH�FOXE�IRU�WKH�EHQHILW�RI�WKHLU�

³JUDVV�URRWV´�ERZOHUV���
� 7KH�GUDZ�ZRXOG�FORVH�DQG�EH�PDGH�DW�WKH�/DGLHV�'LQQHU�LQ�1RYHPEHU��$�GHFLVLRQ�UHJDUGLQJ�ZKHWKHU��RU�

QRW��WR�FRQWLQXH�WKH�GUDZ�LQWR������ZRXOG�EH�WDNHQ�ZKHQ�WKH�UHVXOWV�RI�WKH������GUDZ�ZHUH�NQRZQ��
�
������ (/(&7,21�2)�2)),&(56�$1'�&200,77((�0(0%(56�
� 7KH�6HFUHWDU\�UHSRUWHG�RQ�WKH�QRPLQDWLRQV�WKDW�KDG�EHHQ�UHFHLYHG�IRU�SRVLWLRQV�RQ�WKH�([HFXWLYH�

&RPPLWWHH��,W�ZDV�QRWHG�WKDW�'DYLG�0LWFKHOO�*HDUV��-RKQ�$XVWLQ�DQG�+RZDUG�3U\VH�ZHUH�QRW�VWDQGLQJ�IRU�
UH�HOHFWLRQ�DQG�WKHLU�SDVW�HIIRUWV�ZHUH�PXFK�DSSUHFLDWHG�DQG�WKDQNV�UHFRUGHG��

� )ROORZLQJ�WKH�QRPLQDWLRQ�UHFHLYHG�WKH�IROORZLQJ�SHUVRQV�ZHUH�HOHFWHG�DV�2IILFHUV�DQG�&RPPLWWHH�IRU������
DV�IROORZV��
&KDLUPDQ���*UDKDP�&ODUN��+XQWV��� � � 9LFH�&KDLUPDQ�±�-RKQ�'XUVWRQ��6RPHUVHW��
+RQ�6HFUHWDU\���5RJHU�&DUWHU��+HUWV�� �� � +RQ�7UHDVXUHU���.DWK�/OR\G��:LOWVKLUH��
+RQ�0DWFK�6HFUHWDU\�±�$GLH�/OR\G��:LOWVKLUH��
+RQ��0HPEHUVKLS�6HFUHWDU\�±�0LNH�3RROH��+HUWV��� �
&RPPLWWHH�� 7RQ\�$OOFRFN�0%(��*ORXFV�� � $OODQ�*UD\��6RPHUVHW��
� � %DUU\�'RQRYDQ��(VVH[�� � � -RKQ�7ROOH\��:RUFV��
� � $QJHOD�+DUULV��*ORXFV��
�

������ $1<�27+(5�%86,1(66�
������ &KULV�/HDNH��6XIIRON��QRWHG�WKH�DFKLHYHG�RI�WKH�)ULHQGV�VLQFH�LWV�LQFHSWLRQ�ZKLFK�ZDV�JHQHUDOO\�DORQJ�WKH�

OLQHV�RI�KLV�RULJLQDO�FRQFHSWXDO�LGHDV�RQ�IRUPDWLRQ��+H�DOVR�DVNHG�IRU�LGHDV�WR�VXSSRUW�ERZOHUV�VXFK�DV�
SRVVLEO\�KHOSLQJ�ERZOHUV�ZLWK�WKHLU�H[SHQVHV�IRU�DWWHQGLQJ�HYHQWV�ZKHUH�WKH\�DUH�QRW�JLYHQ�WLPH�RII�ZRUN�E\�
WKHLU�HPSOR\HUV�DQG�DOVR�SRVVLEOH�KHOS�DQG�VXSSRUW�DW�&RXQW\�6KRZV�WR�HQFRXUDJH�RXWVLGH�VSRQVRUV�WR�
VXSSRUW�&RXQW\�$VVRFLDWLRQV��+H�ZDV�WKDQNHG�IRU�KLV�FRPPHQWV�ZKLFK�ZHUH�QRWHG�E\�WKH�&RPPLWWHH��

�
������ 927(�2)�7+$1.6�
� $�YRWH�RI�WKDQNV�WR�WKH�&RPPLWWHH�ZDV�JLYHQ�E\�%RZOV�(QJODQG�0HQV�3UHVLGHQW�&OLII�:DWHUPDQ�ZKLFK�ZDV�

HQGRUVHG�E\�WKH�PHPEHUV�SUHVHQW��



�

�

������ 1(;7�$118$/�*(1(5$/�0((7,1*�
� 7KH�6HFUHWDU\�DQQRXQFHG�WKDW�WKH�QH[W�$QQXDO�*HQHUDO�0HHWLQJ�ZRXOG�EH�KHOG�RQ�7+856'$<����

$8*867������LQ�WKH�%(�+HDGTXDUWHUV�FRPPHQFLQJ�DW�����SP�
�
������ &/2685(�
� 7KH�PHHWLQJ�ZDV�FORVHG�E\�WKH�&KDLUPDQ�DW�����SP��
�
�
�
�
6LJQHG�DV�D�7UXH�5HFRUG�RI�WKH�0HHWLQJ�«««««««««««««««««««�GDWH�««««��

�
�
5RJHU�&DUWHU���
+RQ�6HFUHWDU\�)ULHQGV�RI�(QJOLVK�%RZOLQJ� � �
����7KH�5\GH���
+DWILHOG��+HUWV�$/���'4� � � �
WHOHSKRQH����������������������� � � � �
(PDLO��URJHU�FDUWHU#QWOZRUOG�FRP�


